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Cu.rrent Previous Change % Change

Price Close

Commodities
COMEX Gold 1900.65| 1915.92 -15.27 -0.80%
COMEX Silver 22.8491( 23.1388| -0.2897 -1.25%
WTI Crude Oil 90.39 89.68 0.71 0.79%
Natural Gas 2.656 2.639 0.017 0.64%
LME Copper 8091 8146 -54.5 -0.67%
LME Zinc 2511 2532 -21 -0.83%
LME Lead 2187 2181 5.5 0.25%
LME Aluminium 2244 2234 10 0.45%

Currencies

Dollar Index 106.231| 105.998 0.233 0.22%
EURUSD 1.0572 1.0593( -0.0021 -0.20%

Global Equity Indices

Hang Seng Index 17467 17729 -262 -1.48%
Nikkei 32315 32679 -364 -1.11%
Shanghai 3102 3116 -13 -0.43%
S&P 500 Index 4274 4337 -64 -1.47%
Dow Jones 33619 34007 -388 -1.14%
Nasdaq 14546 14769 -223 -1.51%
FTSE 500 7626 7624 2 0.02%
CAC Index 7074 7124 -50 -0.70%
DAX Index 15256 15405 -150 -0.97%
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GLOBAL MARKET ROUND UP

Comex gold prices slipped to a five-week low, weighed down by strong
gains in the US dollar and bond yields amid speculation that central banks
will keep interest rates elevated for longer to rein in inflation.

On the macro front, economic data released on Tuesday showed that US
CB consumer confidence for September rose by 103.0 from 108.7 in August.
The figures dropped to a four-month low and indicated the impact of
higher interest rates. Meanwhile, building permits came in at 1.541M in
August, up from the previous reading of 1.443M.

Crude oil edged higher as a tightening market outweighed gains in the
dollar and a broader risk-off tone driven by the outlook for higher interest
rates.

The US is on track for an Oct. 1 government shutdown despite incremental
progress late Tuesday in the House and Senate on rival spending bills.

Meanwhile, investors focus shifts to the US Core Personal Consumption
Expenditure Price Index, the Fed's preferred measure of consumer inflation,
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s



HDFC securities | Commodity Daily| BULLION 2@

Click. Invest. Grow.

MCX Gold Future MCX Silver Future

78000
76000

74000

| 72398.69
( 71770.00
70000

63000

57000

Apr ' May ' Jun ' Jul ' Aug ' Sep ' ' Apr ' May ' Jun ' Jul ' Aug ' Sep
2023 2023
52 Comdty (Generic 2nd 'US' Future) Graph 1102 Daily J0MAR2023-265EP2023 Copyright? 2023 Bloomberg Finznce LP. 26-52p-2023 23:34:40 JL1 Comdty (Generic 1st 'JL' Future) Graph 1102 Daily J0MAR2023-265EP2023 CopyrightZ 2023 Bloomberg Finznce L.P. 25-5ep-2023 23:35:43
= Trading Strategy: Gold prices declined on Tuesday. = Trading Strategy: The MCX Silver December future price
Comex spot gold prices slipped below the 51900 level due extended its fall and closed with a loss of around 0.50%
to strength in the US dollar index and technical selling. on Tuesday. We expected the short-term trend to remain
We believe gold prices are likely to decline further to the bearish in silver. A breakout below 70900 will drag prices
51892/51884 level after the price broke support at to retest levels of 70450/70070. Sell silver in the

5§1901. MCX Gold December future has resistance at December future at 71300 for a target of 704585 keep
59080 and supports at 58700/58580 for the day. stopping the loss at 71680. P, RETAILRESEARCH
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MCX Crude Oil Future MCX Natural Gas Future
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= Trading Strategy: MICX Crude Oil's October future reversed
its earlier losses and settled with gains of 1.0% on Tuesday.
After a strong reversal in the previous session, we believe
the crude oil price will consolidate in the range of 7480 to

= Trading Strategy: The natural gas October future has
strong support at 233; until price trades above this level,
fresh selling should be avoided. We expect the natural
gas price to trade in the range of 233 to 247. Buy

7700 with a positive bias. Traders focus now shifts to natural gas in the future at 238.80 TGT 246 and keep
today’s US government weekly inventory report. MCX crude

stop loss 233.
oil October future buy at 7580 for a target of 7670; keep '(/-/‘RETAILRESEARCH
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MCX Copper Future
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= Trading Strategy: Weak demand and a strong US dollar
continued pressure on copper prices. MCX Copper's
October future is likely to consolidate in the range of 705
to 719 with a negative bias. Sell copper in the October
future at 712—-713 for objective 705 and keep stoploss at
716.80.
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MCX Zinc Future
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= Trading Strategy: MCX Zinc October future stuck in the
upper range of 221 to 227 from the last few sessions.
We expect the zinc price to likely retest lower end of
range 221 and price will correct further if it breaks
support of 221. Sell Zinc October future at 224.0 TGT
220.80/219.0 and keep stop loss at 225.8.
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Technical Levels

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA
Gold 59005 58379 58692 58815 59128 59318 59631 58861 59022 39.7
Silver 71823 70605 71214 71495 72104 72432 73041 72712 72537 44.9
Crude Oil 7484 7074 7279 7411 7616 7689 7894 7489 7275 71.0
Natural Gas 238 222 230 234 241 245 253 220 222 47.4
Copper 712 697 704 708 716 720 727 715 729 30.8
Zinc 224 216 220 222 226 228 232 223 222 52.4
Lead 188 186 187 188 188 189 190 188 187 62.6
Aluminium 205 201 203 205 207 207 210 204 202 62.6

Commodity Movement

. Open Chg. In
Commdity Open Close % Chg. Chg.In Ol Volume

Interest Volume
Gold 59162 59195 58882 58938 -0.47% 12491 11% 2900 48%
Silver 71961 72150 71541 71777 -0.52% 19485 8% 15175 -29%
Crude Oil 7453 7557 7352 7543 0.99% 7755 15% 22263 1%
Natural Gas 241 242 234 237 -1.66% 23008 20% 101724 25%
Copper 714 716 708 712 -0.23% 8652 5% 5109 -34%
Zinc 226 227 223 223 -0.60% 4337 0% 4654 -1%
Lead 188 188 188 188 0.11% 436 -4% 557 -4%
Aluminium 205 206 204 206 0.37% 3924 -1% 1774 -2%

/-;R’E TAILRESEARCH
zq




HDFC securities | Commodity Daily ¥ HDFC securities |

Click. Invest. Grow.

Disclosure:
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This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular circumstances of
an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of
an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability
or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or indirectly,
for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by
foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information
and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other securities of the
companies / organizations described in this report. As regards the associates of HSL please refer the website.
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merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection
with the Research Report.
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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